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CEZ
Colt CZ Group 

SE
Kofola

MONETA 

Money Bank

Philip Morris 

CR
Avast O2 CR

Recommendation Hold Buy Buy Buy Buy End End
Target price CZK923 CZK921 CZK402 CZK143.3 CZK17,041 of  coverage of  coverage
Date 15.11.2024 09.02.2024 03.09.2024 16.01.2025 21.03.2024 07.09.2022 25.02.2022
Price on the day of the publication CZK907 CZK574 CZK299 CZK128.8 CZK15,400 CZK205.1 CZK270
Investment horizon 12 months 12 months 12 months 12 months 12 months
Author B. Trampota B. Trampota B. Trampota B. Trampota B. Trampota

Recommendation Buy Buy Buy In revison Hold Buy Buy
Target Price CZK1,034 CZK652 CZK313 In revison CZK18,349 GBp600 CZK362
Date 07.09.2023 16.12.2022 29.05.2023 25.07.2024 03.03.2023 11.02.2021 26.03.2021
Recommendation Buy Buy Buy Buy Buy Buy Buy
Target Price CZK1,393 CZK645 CZK381 CZK104.6 CZK18,183 GBp466 CZK293
Date 07.06.2022 17.01.2022 12.05.2022 05.09.2022 11.02.2022 30.08.2019 08.01.2020
Recommendation In revison In revison In revison Buy Buy In revision Buy
Target Price In revison In revison In revison CZK104.6 CZK16,512 In revision CZK298
Date 10.05.2022 31.03.2021 15.02.2022 05.09.2022 20.11.2020 14.08.2019 12.12.2018
Recommendation Buy Buy Buy Buy Buy Buy Hold
Target Price CZK905 CZK357 CZK367 CZK109.7 CZK18,308 GBp342 CZK270
Date 10.12.2021 27.11.2020 12.01.2021 31.08.2021 03.12.2018 15.06.2018 18.08.2017

Valuation methods DFCF DFCF DFCF
DFCF DDM   

ERM
DDM DFCF DFCF DDM

Frequency of rec. (per year) once once once once once once once

Direct or indirect share (5% or more) of 

the issuer of the registered capital of KB
no no no no no no no

Other significant financial interest of KB  

and/or its linked persons in the issuer
no no no no no no no

KB direct or indirect share (0.5% or more) 

of the registered capital of the issuer.
no no no no no no no

Author’s direct or indirect share (0.5% or 

more) of the registered capital of the 

issuer.

no no no no no no no

Signific. fin. interest in the issuer of the 

persons partic. in elaboration of inv. 

research and rec.

no no no no no no no

KB Management or co- management of 

public offerings in the past 12 month
no yes no no no no no

Agreements or contractual relations for 

providing investment services with the 

issuer

Agreement with the issuer on production 

and dissemination of the research
no no no no no no no

KB market making for common stocks of 

the issuer
no no no no no no no

Overview of last investment research and recommendations related to stocks of particular issuers

Overview of investment researches and recommendations

Relationships of Komerční banka with particular issuers

KB can have concluded agreements with the issuer for providing investment services. This information is 

protected by bank secret and could not be disclosed.


